
Share of PV inverter shipments

What is the global PV inverter market share?

Global PV inverter shipments grew by 56% to 536 gigawatts alternating current (GWac) in 2023, reflecting a

strong year for the broader solar industry. The top 10 global PV inverter vendors accounted for 81% of the

market, according to Wood Mackenzie's ' Global solar inverter and module-level power electronics market

share 2024' report.

 

How did global PV inverter shipments grow in 2023?

Global PV inverter shipments grew by 56%to 536 gigawatts alternating current (GWac) in 2023,reflecting a

strong year for the broader solar industry. The top 10 global PV inverter vendors accounted for 81% of the

market.

 

Which PV inverter vendors shipped the most in 2022?

Wood Mackenzie said that the top five vendors shipped more than 200 GW (AC) and accounted for 71% of

total global PV inverter shipments in 2022,up 8% from 2021. The report notes that fir the top vendor of

2022,Huawei,shipments increased by 83%. Ginlong Solis posted growth of 86%.

 

What is the global solar PV inverter market like in 2023?

Global solar PV inverter*shipments grew by 56% in 2023 to 536 GWac,with China accounting for half of all

shipments as the country's solar demand doubled in 2023,according to the latest analysis by Wood Mackenzie.

The top 10 PV inverter vendors,led by Chinese giants Huawei and Sungrow,controlled 81% of the global

market.

 

Why did PV inverter shipments increase in 2022?

The industry saw this renewed increase in shipments as the pandemic-related chip shortageand other supply

chain challenges eased in 2022. The top five vendors - Huawei,Sungrow,Ginlong Solis,Growatt,and GoodWe

- shipped more than 200 GWac and accounted for 71% of total global PV inverter shipments in 2022,growing

8% from 2021.

 

Which inverter vendors dominated the global photovoltaic market in 2022?

Huaweiand Sungrow remained market leaders in 2022,as they have done since 2015,while AISWEI and

SOFAR entered the top 10 ranking. The top 10 global photovoltaic (PV) inverter vendors accounted for 86%

of the market - an increase of 4% year-over-year,whereas the top 3 players captured 60% of the market share

for shipments in 2022.

The global PV inverter market is expected to grow strongly over the next five years despite short term

headwinds such as higher semiconductor components costs and higher freight costs.

The PV inverter market achieved record shipments in 2019, writes IHS Markit''s Miguel de Jesus, driven by
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booming shipments in key markets such as the United States, Spain, Latin America, Ukraine ...

HEFEI, China, July 11, 2024 /CNW/ -- Sungrow, the global leading PV inverter and energy storage system

provider, secured the top spot in the 2023 global PV inverter shipment ...

Huawei''s market share stayed at a stable 23% in 2021 while Sungrow ranked a close second at about 21%

growing from approximately 19% in 2020. Second runner-up Growatt accounted for 7% of market share, ...

HEFEI, July 11, 2024 - Sungrow, the global leading PV inverter and energy storage system provider, secured

the top spot in the 2023 global PV inverter shipment rankings according to ...

The top five vendors - Huawei, Sungrow, Ginlong Solis, Growatt, and GoodWe - shipped more than 200

GWac and accounted for 71% of total global PV inverter shipments in 2022, growing 8% from 2021.

Huawei''s ...

The top 10 global solar inverter vendors accounted for 86% of market share in 2022, increasing by 4%

year-over-year since 2021, according to a recent study by Wood Mackenzie. The market grew 48%

year-over-year, ...

The top 10 global photovoltaic (PV) inverter vendors accounted for 86% of the market - an increase of 4%

year-over-year, whereas the top 3 players captured 60% of the market share for shipments in 2022. A 48%

YoY ...

Europe took up 23% of the global market with 50,770 MWac inverter shipment. The market increased its

inverter shipment capacity by over 17,000 MWac in 2021 from 2020, with an impressive 52% year-on-year ...

Web: https://www.phethulwazi.co.za
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